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California Climate Investments
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California Climate Investments
Foundational Requirements
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GHG reductions
Co-benefits

Job creation

Air quality

Priority populations
Community participation
Lessen climate impacts



Investment Plan Overview

» Driven by statutory requirements {\

Y State of California
e Three-year document .

Department of Finance

Draft Final Cap-and-Trade Auction

« Recommendations for priority o ——
i nvestments an d m etri CS Fiscal Years 2022-23 through 2024-25

Draft for Public Comment

e Collaboration across agencies

* Does not make appropriations
or guarantee funding

* Informs annual budget process
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Process and Timeline
January 2022

February August October Dept. of Finance
Public Draft Draft submits to
Workshop Plan Final Plan Legislature

Spring — Summer  September Today
Stakeholder Public Present to
coordination Workshop CARB Board
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State Climate Goals
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GHG Carbon Zero-Emission Per Capita Energy  Natural & Short-Lived
Emissions Neutrality  Vehicle GHG Efficiency & Working Climate

Reductions Deployment Emissions Renewable  Lands Pollutants
Reductions  Energy
from
Passenger
Vehicles
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Identifying Potential Investment Needs

California Zero-Emission Vehicle
Mcirket Development Strategy 2018 PROGRESS REPORT

California’s Sustainable Communities
and Climate Protection Act

Achieving Carbon Neutrality
in California

NATURAL AND WORKING LANDS
CLIMATE SMART STRATEGY

DRAFT FOR PUBLIC COMMENT

PATHWAYS Scenarios Developed for the
California Air Resources Board

October 2020

Technical Assistance Guidelines
for State Agencies
August 2020

A JOBS AND CLIMATE ACTION PLAN FOR 2030
@ Energy+Environmental Economics JUNE 2020




Guiding Principles & Evaluative Metrics

Support implementation of
State climate goals

Advance equity and
™ environmental justice
m Improve public health

/ Support a climate-resilient
and prosperous economic future

Foster interagency coordination
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Recommended Funding Priorities

Fund investment types in key sectors:
sustainable transportation and communities;
low-carbon energy, buildings, and industry;
natural and working lands; livestock; and
waste diversion

Provide dedicated funding
to advance equity,
environmental justice, and
community participation
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Recommended Funding Priorities cont.

Direct funding towards
e high-quality jobs and high

road workforce

development

Integrate nature-based

9 solutions and zero-emission
technologies into investment
types across sectors
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Recommended Funding Priorities cont.

Support policy-relevant

e research and program
evaluation tied to emissions-
reducing projects

Advance support for
e priority populations and

other underserved

communities
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Recommended Metrics

Maintain existing, foundational metrics

Incorporate additional metrics, as appropriate, on:

e Public health

*Race, ethnicity, gender identity, socioeconomic
status, and other demographics

e Benefits of nature-based climate solutions
* Job quality metrics
*Project-level equity
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Public Input

multiple mobile source strategies that include renewable fuels

| empowering
r owered  foster
cost veniles e economic  development

| micrognds natural health
innovation ealtny sustainability forest
reudction throughout = emissions reductions pOHUtatuity renewable truck £ planets

5] community diesel
éncdg]lgumasts W?J:éng ehe Sslons sme reduction short? affordabl

refrigeration ~ replace ® agrlculture alr soil g d t waste EffECthenGSS
small enterprise 1383 & farming % lands :"‘ww uc IonS tree

OBy contibute S . . Ewater —-gﬁ'ﬁ mze"cllmate infrastructure carbon

2
=
o
=
a -

on

exibility

Issi

o

°

@

o shotlived
& chemicals

benefit

S fuels

.o funding = S. 2 o . communityhealth  smallbusiness |

land  retaj| o aong = 2,5 9 & Eead Y Communities batteries
centers = ho ~ electric disad d must
o research .. ... © ~engines  disadvantage managm
natural and working lands  efficiency = ZEr0-emIssion  givarsion . . =
e households activetransportation [ £

R organi
resiliency
maintenance 5

AALCARB



Next Steps

 Staff recommend the Board approve
Resolution 21-25

» Coordination with Department of Finance to
revise Investment Plan and submit to
Legislature by Jan 2022
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